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Consolidated
L Textile Cor?

tst Mtg. 20 yr. Sinking
Convertible Gold Bonds
One of the largest
manufacturers of cot~ .
ton cloth in the world.
Net quick assets as
of ngy 115319“' were
$17,675,605 against [

] curreng liabilities of

1 #8,401,565. TheBonds

are secured by a first

mortgage on plants

and property valued

at more than twice the

total issue.

Price to yield 8%

Full details on requast ; 1

Hambleton & Co.

Place New York
ia BALTIMORE Washingten

-

I’Hh

Specialists in
Public Utility
Stocks

Appalachian Power, all issues
Adirondack Pr. & Lt, Com.&Pfd.
Colorado Power Co. Com.&Pfd.
Com. Pr., Ry, & Lt. Com: & Pfd.
Carolina Pr. & Lt. Com. & Pfd.
E. St. L. & Subur. Com. & Pid.
" Electric Bond & Share Preferred
Federal Lt. & Trac. Com. & Pid.
General Gas & Elec. Cum. Pfd.
' lowa Railway & Lig at Preferred
Northern States Pr. Comg & Pid.
'N. Orleans Pub. Ser. Com. & Pf..
Western Power Com. & Pfd.

PYNCHON & CO.

Members New York Stock Ezchange |
111 Broadway New York

Telephone Rector 970
LONDON  LIVERPOOL . PARIS |

Private wires to principal cities
of United States and Caunda,

Weekly Stock Letter

Eent upon request for H-1%

Josephthal

&Co

Mambsrr N. ¥, Stach Exchangs

120 Broadway New York
Talaphone : Roctor 5000

BUYING BY EUROPE
LIFTS WHEAT HERE

Heavy Damage to Corn (rop
Aets as Stimulus—~Oats
’ Also Higher.

CHicaao, Sept. 5.—Ruropean purchas-
Ing estimated to total 2,000,000 hushels
led th-day to somewhat of an advance in
wheat. Closing gquotations were un-
#ottled, 3% to e net higher; with De-
comhber, §1.018 to $1.017%, and May,
$1.07% to $1.078%. Corn gained 13 to
150, and oats 3@ % to 140 Provi-
slons showed & net decline of 10e, to 22¢

Influenced by an upturn in Liverpool,
the whent market here showed galns at
the' outset, but a temporary sethack
followed as n result of selling by houses
with Eastern connectlions, and becauss
of gosslp that European demand waa
chiefly for Canndian shipments and ¢that
there was relutively little call for do-
mestlc wheat. Later, however, word
that Buropean buying sines Baturday
had been on n large scals gave renewed
strength to prices here,

Persistent reports of damage to the
growlng crop of corft had conslderablo
effoct as an additional stimulus toward
higher prices for wheat, Besides re-
velpts of wheat to-day it Winnipeg and
other econters, although heavy, were of
less  volume than many traders had
Inoked for and the United States vislble
supply showed ga decroase whereas a
moderate increase had been generally
expeotad,

Buying orders from rural sources gave
derlded emphasis to reports of Increas-
Ing damags to corn from the drought,
There appeared little doubt that de-
teripration extended over a wide terrl-
tory. Places In northern Tlnois were
mald to have beensmore than a month.
without rain, Advances In oats were
ascribed emurnty to the upward swing
of corn. Provislons went down In line
with hogs.

T CHICAGO TRICES.
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NEW HISSOURI ROAD
[SSUE FOR $6,000,000

BanKing Syndicate Is Offering
Bonds at Prices to Yield
4.10 Per Cent.

- A syndicate of bankers, headed by Wat-

kips & Co. and ipcluding Hornblower &
Weeks, R, W. Pressprich & Co., B. J.
Van Ingen & Co., P. W. Chapman & Co.
and George H. Burr & Co, is offering a
new fssue of $5,000,000 State of Mis-
aourl 4% per cent, road bonds, due
§£2,000,000 Beptember 1, 19826, and
$3,000,000 September 1, 1827. They are
offered at prices to ylald 4.10 per cent.

The bonds are a direct obligation of
the State of Missourl and the full falith,
credit and resources are to the
punctual pa t of the principal and
interest. The net bonded debt of the
State Is less than one-half of one per
cent, of the assessed valuation,

The bonds are exempt from all Fed-
eril Income taxes and wre legal invest-
ment for savings banks in New York,
Massachusetts, Connecticut and other
States.

Average Bond Prices

Tuesday, Sept. 5, 1622,

'.I:.:u— Net Week  Year
i0 Rafle,..... A5 oye B oh
10 Industrinls. 90.70 —01 0982 88.86
5 1% 103,05 -H5 10212 9812
3 +.33 BR.20  60.2%
10 Bondsr .. 0898 T3 8038 8163 |
BOND NEWS AND NOTES.

Guatemala Loan FPlan.

With the intention of making final
arrangements with New York bankers
for a proposed loan to Guatemala, Felips
Solares, Minlster of Finance of that
nation, accompanied by Francisco
Sanchez Latour, Guatamalan Minister to
the Unlted States, has salled for this
port from Puerto Barrios, it was an-
nounced to-day at the Guatamalan Con-
sulate. Negotiations for the loan, ex-
pected to be $15,000,000, were carried
out lagt month here and abroad by rep-
resentatives of New York banks and the
Guatamalan Government.

Offer North Carolina Iasue.

Kissel, Kinnicutt & Co., Lehman
Brothers and Hornblower & Weeks are
offering §1,800,000 State of North Caro-
lina 41 per cent. highway bonds, due
serlally July 1, 1947 to 1058, Incluaive,
at prices to yield 4.830 per cent. The
assessed valuation of taxable property
of the State of Nérth Carolina for the
yvear 19021 amounted to $2,579,075,800,
whereas the total debt, Including these
bonds, was §42,788,100. The bonds are
registerable as to princlpal and Interest,
both payable at the National Park Bank
of New York.

Dery Bonds Eold.

Redmond & Co. and Janney & Co.
announce that the $4,000.000 D, G. Dery
Corporation first mortgage 7 per ecent
ginking fund gold bonds, offered at 100

nnd interest, have been largely over-
#ubscribed.
METAILS. -
Bept. 5. t. 1.
Pid, Asked, Tid. Asked.
Zand, apot N.Y. 0.85 L] reew
Loead, Sept. .35 L
Zime,  Bopt. WITH 026 8.17%  8.95
“ine, spot., ‘. 0.2 H.1 #.2%
Aluminum . 1700 1800 17.50  1R.00
Antimony . 04T AAZKE NATW LA
Flee. cop., ppﬂt A2 1400 JR.621 14,00
Elec. cop., Sept 18, 0214 14.00 1568215 14,00
Fie lron No.
X siiteon ..... avey AN . 37.23
Flg iron No, 3
plain  wsillenn. . an. . a5.25
Rema. lron, Pltta a0.0u 0,00
Fesn. hits, Pltta ar.00 a1.00
Ouickailver .... 61,00 H1.00
Flntinum, 5% Ir tl!s l'lr veee B113,00
Platlnum  ...... viks : 125.00
Matinum, wsoft. .... !:H.l‘.ld !lMAOO

LONDON, Sept. bh—Following are the clos-
ing metal gquotatlons:

m. d. Changes.

opper, Spot i.i.iaves B 0 0 off Os 64
Copper, futures ...... 88 7 6 -
Elec. eopper, spot.... 70 & 0 up Oa
Koo, TOLUTEN ..uuvsve T 1 0

Balos—Futures, 250 tons,
Tin, spot ..... sesssaediB 10 O off 23 B4
Tin, futures W 7 a o Bd
Brealte ...... 2s 0d

Ealoe—8pot, 10 ol .
Lond, wpot . fd
Lead, futures fd
Spelter, spot fid
Spelter, futur ad

SHORT TERM NOTES,

Security. Rate. Due.  Bid. Asked. Yiel®
AlCoAm...7 Nov. '25 104% 10834 5.10
AldoAm...7 A3 108 1083 6. m
-AmCosOll.. 6 m 2. M 90K s 6

AmTET...0 ‘22 10044 10045 I m
AmTET.. .6 I'nb. "84 101 11-16 101 4 4.63
AmThroad.6 Deo, ‘28 1083 10a% 6.20
AmTeb....7 Nov. ‘43 1024 1024 4.70
AnncCop...0 Jan... 30 10134 10234 5,00
AnacCop...7  Jan.. ‘20 108% 10444 0.27
AAmOLW. 7} Apr, "85 1034 10335 5.98
Armouremv7 i§ July 15,30 10475 105'4 0.18
BEORReool.G  Apr. 8410036 101% 5.10
BallTCan..7  Apr. ‘26 104 1043 4.05
RithSElCrp. 7 July 15,°23 108% 10635 ..
BothSUCrp.8  Aug. 48 1004 100% 5.98
CanNor....5 Mar, ‘A6 MY Wi 5.13
CoNrRyCodl§ Dec, ‘2% 1005 10015 4.00
CoNrRyCosls Dec. ‘24 100% 1008 5 05
OnNrRyCo6  Aug. "4 101 10134 5.20
CanPac....6 Mar, 2,'24 101} 101% 5.08
CenArg.., .8 Fab. BT MK MY T.40
ConGiaaNY7 Deo. 1,22 10044 100Y 3.87
CopExp...8 Feb. 1524 1025 102% 5,75
CopExp...8 Meb, 15,25 1031 103% 6.25
CudPk....7 July 15,28 101% 101% 5.00
FedSug....6 Nov. ‘34 101 10134 4.75
*“BFGdrh..7  Apr. "35 10834 1033 B.53
GulfOll....6 July ‘23 101  101% 4.45
Gulfoll., .7 Feb, ‘331043-10 104 7106 0.41
HockingVals  Mar. ‘24 10104 10135 4.0
tHumbleON7?  Mar. 15,'28 100)4 100% ...
IRTCoconvs  Sopt. ‘"o L] w
KanCryTmé  Nov. 16,33 1011 1013 4.93
Hennevott..7 Feb. '80 10644 10834 6.05
Lacledetil.7  Jan. ‘an 10215 108 0.43
LibMeN&LT  May ‘31 101 10134 6.76
BearsRon...7 Ovt. 15.°22 10015 100 7-16 8.07
Searsbloe...7 Oct. 15,'38 101J5 1024 5.00
Solvay.....8  Oet, ‘37 1063 10614 836
SthwnBell..7  Apr, 25 10214 1084 5.0
StPIUn. ... 8% Dec. 15,93 101§ 10115 4.35
SandONY.7  Jan. 25,31 10004 1108 ...
AtandONY. 00 May ‘33 100 1003 5. a2
SwitkCo..7  Oct. 15,35 10174 102§ .35
BwiftkCo..7  Aug. 15,851 1084 108% o0.51
UtahSoc...0  Sept. 15,'22 100  100% 3,87
VacuumO .7 Apr, 36 100 10034 5.90
VirginlaOC.6  Dea, ‘23 100% 1005 4,16
TWentElenv? Aw. ‘ll 1074 l(ﬂ'u

"cn.lhl. !or

JE0lied 158 savmee o sa‘qzm.,

U. 8. CERTIFICATES AND NOTES.

‘ar j,?rg
Month. &nl. Year. B4 Asked. Yiel
Ootober, .. el 100 to i
*Lscomber & ma 100 1o =
*Decembar 4! 100 7-82 1&1}! 4 3.
‘March... 4% 1”8 100 K10 18 &,
Dec. 16 .. 1z 100 mr &
Ay 20... 1023 1007 100,74 a.67
*June..... I8 1923 100 1-14 100 3-1 248
PR R R O g
*March.., 4 1@ .} 1733 1 "42 0.;1’
D0, ... 4 1008 f-18 100 11-180 4.18
1926 101 28-32 101 97-82 4.17
DOR % 1m 100 7-32 100 11-02 4,18
muuum payment of Federnl taxes

on the dates ot maturity.

BONDS IN STOCK EXCHANGE

TUESDAY, SEPTEMBER 5, 1922.

1923, r!l. - 1520,
TR Bl L s e $9,201,000 $11.112,000 $9,620.000
Year to date.................... 2,058,956,000 2,075,739,000 3,498,224,000

RANGE OF LIBERTY BONDS.

osing— Sales Net
s 00T T MM onean..... S B8R B0 TS, 2%
s ~4T)e0 000 100,76 4 100,70 100.84 .
100.40 100.70 3.63 4 13‘ mE 43...’ " 3 on?. + “
100.16 100.30 3.96 12d 4s (192'1 4%).....100.18 100,18 100.18 100.18 R
.e o5 . 5240 4m reg......... 09.86 99.86 99.86 00.858 .10
100.50 100.66 4.14 287 lst cv. ﬂiu(w“ 11)100 36 100,60 100.36 10054 <-.18
Sk oy . 1 1at cv. 4%s reg.....100.12 100.12 100.12 100,12 —.28
100.26 100.28 418 891 2d cv, 4%s (1927-42)100.12 100,44 100.12 100.26 -+ .08
aa aa s.s 1 2d cv. 4%s reg.....100.02 100.02 100.02 100,02 .02
100.24 100.82 419 528 84 4%as (1938)......100.24 100.32 100.18 100.24 —.04
5 wa .e 3 3d 4%s reg.........100.04 100,04 100.02 100.02 R
100,00 101.20 . .. lat-2d, 4348 (1927-42) Sk -2 s s e
100.44 100.46 417 1,478 4th 4l4s (1933-88)..100.82 100.50 100.82 100.44 +.10
s . e 38 4th 4%s reg........100.20 100.36 100.20 100.30 .10
100.70 100.74 881 179 V. 4%(s(22-23)uncall100.68 100,70 100.88 100.58 .
s e ) 9 V. 4¥s reg.........100.60 100.62 100.50 100.58 ' ..
100.28 100.34 377 248 V. ﬂi.s(!’ 28)culled.100.28 100.30 100.28 100.28 4
- .e i oo 98 V., 4%4s mz called, ..108.16 100,20 100.18 100.18 .02
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INVESTMENT NOTES,

South Porto Hico Sugar.

Sirength In sugar stocks reeently re-
flects the changed sentiment toward that
parscutar industry and revives Interest
In the fixed (ncomeé gecurities of the
sugar companies. The South Porto Rico
Bugur Company, which manufactures
raw and refined sugar, molasses and
other products of sugar cane and similar
commuodities has outstapding under a
cloged mortgage an Issve of §68,000,000
first collatoral 7 per cent. bonds due In
1941, These bonds can be purchased
at prices to yleld about 6.70 per cent.
They are particularly Interesting at this
time because they are not callable until
1880 and then at a price several poeluls
above the current market quotations for
the bonds. The bonds are secured by o |
first closed mortgage covering plants |
and real cstite of the company's sub-|
sidiaries in Porto Rleo and Santo Do-
mingo and all the outstanding stock of
those companies, The bonds are addi-
tonally secured hiy & mortgage covering
cane lands in Forto Rilco. The value
af all this property after depreciation (s
estimated ail about §15,000,000,

Egquipment Notes.

Not all Investors are fully aware of
the desirability of cquipment notes as an
Investmeant, In wvipw of the” larga
amounts of these notes now belng of-
fered by tha lurgest and best rallroads
of the country, and moreover thelr plans
tfor the offering of further blocks of
notes in the near future this suhbject s
poarhaps timely. Equipment bonds or

notes are obligations secured by llens
on locomotives, cars, &o. In most in-
stancea the title to the property is trans-
ferred to a trustee, but In some cases the
title to the pledged equipments remilns
vested with the lssuing company. The |
former method s known as the Phila- |
delphla plan, and the company pays the |
trustee the sums to liquidate principal
and Interest. Equipment bonds are
usually {ssued for sbout 70 to 80 per
eent. of the cash value of the property,

provided for by a sinking fund. Either
method iz caleulated to crnce] the debt
will within the reasonable life of the
equipment mortgaged., The strength of

the fact that the security behind them
is constantly belng Increased as the
notes are pald off.

Bolivian Bonds,

Until recent years Amerlean Invest-
ments in Dolivia have been extremely
lght, but substantial amounts of Eng-
Iish, ¥rench and German capital have
gone into that country. Republic of Ho- |
livin external 25 year secured refund- |
Ing 8s are listed on the New York Stock |
Exchange, They are obtainable at prices
vielding about 8.15 per cent, The bonds !
were sold here this year to raise fund |
for rallroad and highway construction. |
The bonds are direct obligation of the |
government and are espechally secured |
by lens and charges on all import and |
export duties, surcharges on lm;mnl
duties and taxes on mining clalms, ol-|
eohol monopoly, tolbvicca monopoly, Jﬂ:u]
various other sources of revenue, Cu.-]-'l
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by the bankers he bonds pre not
onllable untl] 1937 and then at 105 Bo-
livia Is rich In minernls. One-gquarter

of the world’s supply of tin comes fr ulnl
that country. |

-
Muonlelipnl Bonds.

Municipal~bond dealers are looking
forwurd to a period of rising prices and
an active demand for bonds during the
next few months, according to the Bond |
Buper. A maorked falling off In tha out=|
put of new bonds lssued by States and |
municipailties in August was a favor-|
able factor In the market for such issuos, {
the Bond Buper mays and if as indi- |
cated, new jssves durlng eoming rnr-mlm'
#re put out in reducerd volume there mny
devilop an actua] scarcity of the higher
grade

munioipn] bonds, The municlpal
mitrkat {mproved noticeably during the
lagt week In August,

Winconsin Gaw and Electrie.

With & little pains good public utility
bonds still can be found at prices yiel
Ing the investor something over § per
cent. A highly regarded bssuc js Wis-
consln Gus and Electric first mortgage
Bs, due in 1952 and selling at present on
about a 6.48 per cent. basis. Tha com-
pany lg controlled by the Wisconsin
Edison Company Ine., and It does the
entire gas business in Ruacine, South
Milwiukes, Cudnhy and Watertown, the
entire stréet reflway, gas and electrie
light and power business In Kenoshu
anid the clectric light and power busi-
ness in Watertown, Burlington, John-
sons Creek, Luake Mills, Jefferson Junc. |
tion, Jefferson and Fort Atkinson. Alll
franchlses under which the company
operites are indeterminate, subject to
publle purchase at values Axed by the
Wisconsin  Hallroad Commilssion. The
bonds are eccured by a flrst mortgage
on the entire property of the cmnmm_\-.i

They are callable at 106, which com-
with selling of |
94, |

pores
around

DIVIDENDS ON MEX. PETE.,

present price

tol

American Petroleum Also

Favor Stockholders, |

The Mexican Petroleum Company hns|
declared the regular quarterly dividends |
of $3 a share on |ts common stock and |

2 n share on the preferred. The tnrmi
s payable October 10 and the latter
Qutober 1 to stockholders of record

of
B|

The regular quarterly dividend
$1.60 a share on the Class A and

stocks of the Pan Amerfcan Petroleum |

Company have
Oetobor 10
September 16

been declared payuble
to  stockholders of record |

ANEW ROAD ISSUE FOR SALE.

R. M. Grant & Co, are offering a new
Issue of $625,000 Logan county, Whost |
Virginia, § per cent, road bonds The |
bonds are exempt from all Federa) In= |
come taxes and are offered §225,000 dye |
January 1, 1940, at 1083 and interest |
and $400,000 Aue January 1, 1950, |
1007 and interest to yield about
per cent,

4.75 |
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Tnvestor and Bond Trader

NOTE:

All investment firms whase advertisements appear in‘the columns of The
Herald will furnish on request description of Bonds xdwl'ilu_i,
also will subwmit suggestions to meet indivmdaal lnvestment requirements,

NEW BOOKLET
(20th Edition)

STANDARD OIL ISSUES

|
|
|

This  Deoklet rantains  desorintion  of

firaperties, enrninos, dividon] rates, nrice

ranges 1O18-1022, and otber Imporignt

nformation relative o each of thosy

cotapanies

Copy matled free on reguest for S-8

CARL H.PFORZHEIMER & CO. ‘

Dealers lo Standurd L scoorities |

25 Broad St. Phooes 4800-1-2-3-4 Broud |

Mason City & Ft. Dodge
4, 1955

Mo., Kansas & Texas
Old & New Bonds & Scrip

Wm. C. Orton & Co.

54 Wall St., N.Y. Tel. Hanover, 9597-9597

Wi HAVE
OPDYRS N

Amer. Pr. & Lt. 6s, 2016
Lehigh Pr. Sec. 6s, 1927

Mountain States Pr. 5s, 1938
Standard Gas & Elec. Ts, 1937

United Lt. & Ry. 6s, 1952

U. S. Public Service 6s, 1927
KIELY & HORTON

40 Wall §t, New York

FAONES - JOoMN S320-4181

Your inquiries relatye
to specifi- issucs of

Foreign
and Municipal

are welcom d by our

Government

Bonds

com-

petent Information Service.

Weekily

priee ligta of select foreign
e

inrestment securities o
o fad wpion regeesl.

ADDRESS DEPT,

H.

HUTH & CO.

30 Pine Street

Telephane

New York

JOH n jazo

& STOCKS & BONDS

For Careful, Discriminating
Investors /
Our booltlet “'Senlor (41 Securities” ron-
talning an analysis of property vaiues and
ournlng power of Clitles Servios Ca,, and
lt- subsidiary, the Emplre Gas and Fuel
o a5 well as statisties ond [nformation

rrnurwrmn.g other loaders in the potroleum
industry, sent upon rofuost for

Booklet O, 5.-3

Henry L. Doherty & Co.

Securities Department
60 Wall Street New York

GUARANTEED
Railroad StocKs

Explanatory Booklet — “What
they are and why they are an
ideal safe investment'"—
upon request.

Foundad 18345

Membere New York Stock Eschange

61 Broadway

New York

Joseph (Ualker & Sons

Northwestern Terminal ‘

It Gs, 1086

Chi., Pecria & St. Louis

Prior Lien 47:s, 1930

Ft. Smith & Western

Ixt 4n, 1054

Fonda, Johnst. & Glov. !
|

4108, 1052

Chi., Terre Haute & S. E.

e, G, 140

Wolff&Staniey

Tel. Rector 2920 72 Trinity PL

Todd Protectograph

Common

Allied Packers
Prior Preference Stock

Beaver Board
% Notes & Cifs. of Dep.

Bought—Sold—Q

uoted

E. L. WITTMEYER & CO.

Members New York Curb Marlat
42 Broadway
Phone Broad 900

New York

I

Why SouthernMortgage
Bonds Pay 1% More

First mortgage bonds,

pay on

secured by income-producing
real estate in leading Southern cities,

an

average 17, mare than similar bonds issued against
properties in Northern and Eastern cities. The same
safeguards, the same kind of praoperty (apartment

structures, hotels,

warehouses, etc.), the same care-

ful methods apply to Southern bords as to those

issued elsewhere.

The premium of 19

on Southern first mortgage

bords measures the South’s bid for capital to develop

the vast resources of the region.

Southern invest-

ments yield a higher return because the South can
make profitable use of funds.
ere fundamentally safe because increasing property

values are constantly

security.

Miller First Mortgage Bonds, paying 7

increasing

Southern investments

-

the margin of

T or V2%,

conform to the rigid safety requirements of high-

grade real estate bonds,
safety record.

They possess an unbroken

Mauail the coupon for booklet, ** The South To-
day,” which describes the remarkable expan-
sion of the South’s business and industry.

G.L.MILLCER & ([C.

2112 Hurt Building

Atlanta,

“First—The Investor's Welfare”
MAIL THIS COUPON TODAY

Ga.

R & OO, INC
Murt Rulidiog,

G. L. ¥
-4 |

Pear Sirs:
day,”” and ¢
ment for ®
FOIrs,

“Atlanta,
Pleass send mea sour hoallet,
tencription of a good First Mo

maturing in a
These blanks nesd not e Dlled In,

Ga.

1
the Informatl

helps us te give the investor persanal attention.)

Name

“The South To-
tgage Bond Invest-

r'alﬁ::u t.lam’:“ PR 1

!.......l“

Total ordinary Aldmmh. e

intercat of several
located near New York.

large,

these industries after they
their interests at a profit.

are

investment,

Address: Service. b7

Wall Street,

SYNDICATE is being formed to acquire the controlling
industries
The membera of this syndicate
wlil'hnv‘e‘ the opportunity of either remaining in control of

well-rated  basic

consolidated, or to sell

This is an opportunity for a few
business men to make a quick, substantial profit on a moderate

New York.

out

?;l.nm .ll.

)

I e — —
—_——— e ——e——— ——
UNITED STATES TREASURY STATEMENT.
Epecial Dispateh to Tum New Yonx Hpsao 1
Neww YVork Ill-r-ll-! Mm’
Washington, ., Mept
Revenua recelpls and sxpaniditures as at ol I-- of businnes Re p‘nmbm i Oafealaitl
r ils ﬂ'!mu perind n;’
rdlinay ! year 1928
L |'atl'l‘r-\'n1~[:“ r\. e dasnbae l'\ﬂl 0o $4,000,830
Internal reve 1||r ¢
Tream A profits tax 1,408 140 e, ?,‘\.ﬂll,
ﬁ": n‘.‘at':; ] o SR 138 EJO.IM,a
Miscrllanesus revenie g .T.:L!s_qla
Panama Cansl Tolls, &0 ’ ’J‘ 1,851,
Total ordinary . 4,031,000 4 nnm AR5, TR, L3
Excoss of ordinsty ul-burlm r" » "
whe i bas 232.400 87,080 25,531,074 47,
e B 5,184,330 4 !n‘i’ 4T 441 8T, 072 I!Tmlg

urssmante (os Jung reaching the Treasury In July are Included,




